
Minutes of the 28th Board Meeting of Haryana Mass Rapid Transport corporationLimited (HMRTC) held on 29.06.2018 at r1:d0 AM under the chairmanship of sh. D.s.
|j;t*,.tfl?Sjfl.t""retarv to Government of Haryana-cum-chairman HMRrc in cs,s

Present:-

1, Sh. Devender Singh , IAS2. Sh. A.K.Singh, IAS3. Sh, V. Umashankar, IAS4. Sh, T.L. Satyaprakash, IAS5. Sh. J. Ganesan, IAS
6. Sh. K,M. pandurang, IAS

D i recto r
D i recto r
Director
D irector
Managing Director
Director

To grant Leave of Absence to the directors:
Leave of absence was granted to sh. Dhanpat singh, IAS, ACS
Transport, Sh.Alok Nigam, IAS, ACS pWD, Sh, T.V.S,N. prasad, IAS, pS

Finance & Planning and sh. Anand Mohan sharan, IAS, psulB.

confirmation of minutes of the 27th Board meeting of HMRTCheld on 28.03.2018:
The Board confirmed the minutes of 27th Board meeting of HMRTC held
on 28.03,2018.

Foflow up action on the decisions taken in the 27th Boardmeeting of HMRTC:
The Board noted the action taken report on the minutes of the 27th Board
Meeting of HMRTC hetd on 28.03,2018.

Appointment of sh. Dhanpat singh, rAs, Additionar chiefsecretary to Govt. of Haryana, Transport Department as Director
of HMRTC.
The Board was informed that consequent on transfer of sh. R.R.Jowel,
IAS, sh' Dhanpat singh, IAS, Additionar chief secretary to Govt. of
Haryana, Transport Department has taken over as Director w.e.f.
16.04.2018. The Board passed the foilowing resorutions:

(i) "RESOLVED THAT pursuant to applicable provisions of Companies
Act, 2013, sh' Dhanpat singh, IAS, Additionar chief Secretary to
Govt' of Haryana, Transport Department be and is hereby appointed
as the Director of HMRTC,

(ii) RESOLVED FURTHER THAT Dr. J. Ganesan, IAS, Managing
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ftem No 28.5

Item No 28.6

Director of the company be and is hereby authorized to file the
necessary document & do all such acts, deeds and things that are
incidental and necessary in this regaro.

(iii) RESOLVED FURTHER THAT sh. Girish Madan, company secretary
in Practice be and is hereby, authorized to uproad necessary e-form
in the office of ROC Delhi and Haryana.

(iv)RESoLVED FURTHER THAT Board places on record the
appreciation of services rendered by Sh. R.R. Jowel, IAS while beinq
Director on the Board of HMRTC.,,

Appointment of sh. Devender singh, rAs, Addition chiefsecretary to Govt. of Haryana, rndustries & commerce
Department as Director of HMRTC:
The Board was informed that consequent on transfer of Sh. Sudhir
Rajpal, IAS, sh Devender singh, IAS, Additional chief Secretary to Govt.
of Haryana, Industries and commerce Department has taken over as
Director w.e.f, 27.04.2078, The Board passed the following resolutions:

(i) "RESOLVED THAT pursuant to applicable provisions of companies
Act, 2013, sh. Devender Singh, IAS, Additional chief secretary to
Govt' of Haryana, Industries & commerce Department (DIN no.-
0779213r) be and is hereby appointed as the Director of HMRTC.

(ii) RESOLVED FURTHER THAT sh. J. Ganesan, IAS, Managing
Director of the company be and is hereby authorized to fire the
necessary document & do all such acts, deeds and things that are
incidental and necessary in this regard.

(iii) RESOLVED FURTHER THAT Sh. Girish Madan, company Secretary
in Practice be and is hereby, authorized to upload necessary e-form
in the office of ROC Delhi and Haryana.

(iv)RESoLVED FURTHER THAT Board places on record the
appreciation of services rendered by sh. Sudhir Rajpal, IAS while
being Director on the Board of HMRTC.,,

Appointment of sh.Apoorva Kumar singh, rAS, principal secretary
to Govt. of Haryana, Town & country planning Department as
Director of HMRTC
The Board was informed that consequent on transfer of sh. Arun Kumar



Item No.28.7

Gupta, IAS, Sh. Apoorva Kumar Singh, IAS, principal Secretary to Govt,of Haryana, Town & country Planning Department has taken over asDirector w'e'f. 01.06.2018. The Board passed the forowing resorutions:

(i) *RESOLVED 
THAT pursuant to appricabre provisions of companiesAct' 2073' Sh'Apoorva Kumar singh, IAS, principar Secretary toGovt' of Haryana, Town & Country pranning Deparrment be and ishereby appointed as the Director of HMRTC.

(ii) RESOLVED FURTHER THAT Sh. J. GANCSAN, IAS, MANAgiNg
Director of the company be and is hereby authorized to fire the
necessary document & do at such acts, deeds and things that are
incidental and necessary in this regard.

(iii) RESOLVED FURTHER THAT Sh. GiriSh MAdAN, COMPANY SCCTCIATY
in Practice be and is hereby, authorized to uproad necessary e-form
in the office of ROC Delhi and Haryana.

(iV)RESOLVED FURTHER THAT BOArd PIACCS ON rCCOrd thc
appreciation of services rendered by Sh.Arun Kumar Gupta, IAS
while being Director on the Board of HMRTC.,,

Approvar of Financiar statements of HMRT. for the year ending3l"t March, 201g.

The Board was informed that the accounts of the corporation comprising
of Financial statements i.e, Barance sheet and Statement of profit & Loss
for the period from 01 .o4.2017 to 31.03.2018 have been prepared and
placed before the board for approval.

The Board passed the following resolutions:_
(i) "RESOLVED THAT Annuar Accounts of the corporation i,e., Financial

Statements i.e. Barance sheet as on 31.03.2018 and the Statement
of Profit and Loss for the period from 01 .04.2oL7 to 31.03,2018
along with significant accounting policies and notes to accounts as
contained therein and circurated to the Board, be ano are hereby
a pproved.

(ii) THE BOARD FURTHER RESOLVED tO AUthOriZC thc MANAgiNg
Director to make changes/amendments in the Annuar Accounts, as
may be suggested by the statutory Auditor during the course of
Audit of the said Annual Accounts.



Item No.28.8

Item No.28.9

(iii)THE BOARD FURTHER RESOLVED THAT thc ANNUAI ACCOUNTS bC
signed by the Managing Director and Vice-chairman of the
corporation and hand over the same to the Statutory Auditors for
their report." The DIN number of the Vice-chairman shail be
ascertained by the GM (F), HMRTC.

Allotment of shares to sharehorders of HMRTC (cMDA and HSVp).

Board after due consideration passed the foilowing Resorutions:

(i) RESOLVED THAT pursuant to section 42 and ail other appricabre
provisions of companies Act, 2013 read with appricabre rures, the
equity shares of the company be and are hereby ailotted through
Private Placement of share to the foilowing mentioned ailottee in
proportion mentioned herewith:

Name of Agency
and its proposed
current
shareholdings

No. of shares
proposed to
be allotted
({ in crores)

Nominal
Value per
shares
(in T)

Total value of
Shares allotted
(t in crores)

(1) (2) (3) (4)

State Govt, 51olo 1,389 10 1? RO

HSVP 20olo 0. s3s6 10 5.356

HSIIDC 20olo 0.20 10 2,00

GMDA 9olo 0.2544 10 2.544

2.379 23.79

(ii) RESOLVED FURTHER THAT Sh. JAGADEESAN GANESAN (DIN:
07929566), Managing Director be and hereby authorized to fire
necessary forms with Roc using his DSC and to do all such acts,
deeds and things as are necessary and incidental in this reqard.,,

Revised share holding pattern of HMRTC.

The Board was informed that pursuant to this decision taken by the



board in its 27th meeting held on 28.03,2018, private placement offerletters in form no, pAS-4 were sent on 72.04.2018 to the contributing
agencies' GMDA deposited its share of 7 2,54,40,000/_ on 77.04.2078
and HSVP deposited its share of { 2,OO,60 ,OOO/_ on 2LO4.ZOIB.
However, HSIIDC neither accepted the offer nor deposited the amount.
Further, HSIID. vide retter dated 24.04.2018 intimated that the Board ofHSIIDc in its 33oth Board Meeting held on3o. 72.2ors decided that share
of equity of HSIIDC in HMRTC may be reduced from 2oo/o to 79o/o in view
of the fact that 20vo share in spV wourd invariabry require consoridation
of accounts of HMRTC with HSIIDC. Further, any rerease of investment
will require approvar of Board as per provisions of company Law,

In view of above, GMDA was requested vide letter dated 23.05,2018 togive its consent for increasing its share in equity of HMRTC from 9%o to
10olo. GMDA vide letter dated31.05.2018 gave its consent.

Board considered the matter and approved the foilowing revised new
shareholding of HMRTC:

The Board resotved
reduced from 2Oolo to

that share of equity of HSIIDC in

197o and the 1olo share may be

HMRTC may be

given to GMDA

(Amount in Rs. crores)

New Share Capita-

Name of
Agency and
its
proposed
share-
holdings

Name of
Agency and
its
proposed
snare-
holdings

Funds already
Received
( Fu nds
contri buted
+RMGL/
RMGSL share)

Funds to
be

Received

3.1656
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making its contribution to 10% in equity of HMRTC.

Review of ongoing DMRC Metro projects under implementation inHaryana.
The Board noted the status. Board further resorved that pSTCp, Haryana
may get the pending issues sorted out on priority.

New Metro proposals of Gurugram.
The Board noted the status and resorved to take further action on
decision no (i) to (iii) of the meeting herd on 15.06.2018 under the
chairmanship of Hon'bre Chief Minister, Haryana. Regarding decision no
(iv), PSTCp was requested to get the matter further crarified from
Hon',bre chief Minister, Haryana and take appropriate action.

Approval for extension of holding AGM.

1' The board was informed that AGM is adjourned every year due to
non-avairabirity of cAG report/comments on the financiar statements
before 30th september which reads to deray in firing of Roc
documents along with late fees.

2. Board was requested to grant approvar of seeking extension from
Roc for hording of AGM after september 3oth, 2018 tiil December,
2018 as admissibre under section 96 read with sectio n r29 of the
Companies Act, 2013.

3. Board considered the matter and passed the foilowing resorutions:

(i) "RESOLVED THAT in view of the rikery deray in issuance of the
supplementary Audit Report/comments by the comptroller & Auditor
General of India (cAG) on the Annuar Accounts of the corporation for
the financiar year 2or7-2or} which are under audit may read to non_
adoption of the said account by the sharehorders by september 3oth,
2018' An apprication be made to Roc, New Derhi for granting
extension of three months for hording of Annuar Generar Meeting of
the corporation for the year 2or7-rB i.e. upto 31'r December, 2018.

(ii) RESOLVED FURTHER THAT Managing Director of the Corporation
be and is hereby authorized to fire the apprication with Roc for
extension of holding AGM of HMRTC.



ftem No.28.13

Supplementary
Agenda

Item No.28.14

(iii) RESOLVED FURTHER THAT Managing Director of the corporation
be and is hereby authorized to fire the necessary document & do ail
such acts, deeds and things that are incidentar and necessary in this
rega rd. "

Any other item with the permission of the chairman.

1, Release of funds to DMRC:_

The board took note of the funds arready rereased to DMRC for various
Metro projects in Haryana as weil as the pending riabirities.

BOARD RESOLVED THAT the pending payments of DMRC may be
released immediately after seeking funds from IDF/available resources.

2. Transfer of RRTS projects to HMRTC.

The board took note of the status.

3. Display of logo of HMRTc on Metro station falling in
Haryana segment.

Board was apprised by the psrcp, Haryana that Government of Haryana
shares B07o cost of Metro projects in Haryana segment and the funds
are routed through HMRTc. However, there is no dispray of name/rogoof HMRTC on the stations failing in Haryana segment, psrcp arso
informed that he has already discussed the matter with certain officials
of DMRC and they have agreed to consider request to dispray the rogo of
HMRTC on the stations failing in Haryana segment when received.

Board took note of the same and resorved that matter may be
formalized and a written communication may be sent to DMRC in this
rega rd.

New Metro Projects in Haryana.

The Board was informed that Bahadurgarh to Mundka section of Metro
Project was inaugurated by the Hon'ble prime minister on 24.06,2018
through video conference. During inaugural function, Hon,ble chief
minister, Haryana in the presence of Mos (r/c), MoHUA announced the
demand for the following metro extensrons:_



1. Dawarka to Village Badsa (AIIMS & NCI connection).
2. Bahadurgarh to Sampla.

3. Rithala_Bawana_Narela to Kundli .

The board took note of it and resolved tq get techno_Feasibility
study of the above . metro projects conducted from DMRC.heuJ

RES'LVED FURTHER THAT Techno-Feasibirity studies of Dawarka tovillage Badsa (AIIMS-2) and Bahadurgarh to Sampra be Eot conducted from
DMRC.

BOARD FURTHER RESOLVED THAT PTOPOSCd MCtrO Of R'IhAIA-BAWANA-
Narera to Kundri may be extended upto Rajiv Gandhi Education city,
sonipat and DMRC may be requested to revise the DpR accordingry.

Meeting ended with a vote of thanks to the chair and the participants.

(Mana
(Chairman)

HMRTC


