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IrAinutes of the l't lr^eeting of the Board of Directors of Haryana Mass nlpi{ T_ransport
Corporation Limited, pan-chkula ( HI RTC) heid on 266 July, 2012 at 12.00 (Noon) in
the Office of Sh. S.C. Choudhary, lAS, Additional Chief Secretary to Government,
Haryana, Public Works (BeR) Department, Haryana Civil Secretariat, Chandigarh.

Present:

1 .

2 .

3 .

lYtinutes:

Item No.1

Shri 5. C. Choudhary, lA5,

Shri Rajan Gupta, lA5,

Shri Rajeev Arora, IAS

Director

Director

Managing Director

Item No. 2 To take note of the Certificate of Incorporation issued by the Regi{trar of
companies, NcT of Dglhi & Haryana, New Delhi to the corRf3tiol
namely; HARYANA IIASS RAPID TMNSPORT CORPOMTION LlMlTtf and-
also to take note of the documents i.e. Memorandum and Artiiles of
Association of the Corporation.

Leave of absence was granted to Sh. Ajit M. Sharan, lAS, Director of the

Corporation, who coutd not attend the meeting due to his pre-occupation.

To elect the Chairman of the meeting.

The members of the Board unanimousty resotved to etect sh. 5.c.

Choudhary, lAS, as Chairman of the meeting.

A copy of the Certificate of Incorporation issued by the Registrar of

Companies, NCT of Dethi & Haryana, New Dethi, having Corporate ldentity

Number (clN) u60200FlR2o1zsGCO45471 of 7011-12 dated ?4.03.2012

atongwith a copy of Memorandum and Articles of Association of HARYANA

MASS RAPID TMNSPORT CORPOMTION LIMITED (HMRTC), was placed ibefore

the Board on the tabte.

The Boari took note of the Certificate of Incorporation issued by the

Registrar of Companies, NCT of Dethi & Haryana, New Dethi in the name of

the corporation i.e. I-IARYANA MASS MPID TMNSPORT CORPOMTION

LIMITED as wett as copies of the Memorandum and Artictes of Association of

the said Corporation duty fil,ed/registered with the Registrar of Companies'
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hlinutes of the l"t ltleeting of the Board of
Directors of Haryona ltloss Rapid Tronsport
Coroorqtion Ltd.. lHltRTCl held on 26th Julv.2O12

To take note of the location of Re$stered Office of the Corporation.

The Board took note of the [ocation of the Registered Office of the

Corporation i.e. C-3, Sector-6, Panchkuta-134109, Haryana, India, as stated

in the Form No.18 fited with the Registrar of Companies.

To confirm/ note the appointment of First Directors of the Corporation.

As per article 26(f) of Artictes of Association of the Corporation, the

fotlowing are the first Directors of the Corporation;

1. Mr. Ajit Mohan Sharan, lA5, Financiat commissioner and Principa[
Secretary to Govt. of Haryana, Finance Department.

2. Mr.S.C.Choudhary, lAS, Financial commissioner and Principal
Secretary to Govt. of Haryana, PWD (BeR) Department.

3. Mr. Rajan Gupta, lAS, Financial Commissioner and Principat Secretary
to Govt. of Haryana, Transport Department.

The Board took note of the appointment of the first Directors of the:

Corporation as mentioned above. ,

It was further desired by the Board that the State Govt. may be re{uested

to constitute the Board of the Corporation in view of postings of scime of

the existing Directors to'other Departments of the.State Govt. i

I

Appointment of Managing Director of the Corporation .

The Board noted the appointment of Sh. Rajeev Arora, lAS, as Managing

Director of the Corporation and resolved that the retevant return/ document

in respect of the changes in the Board of Directors of the CorporatiQn from

time to time may be fited with the Registrar of Companies, NCT of Dethi &

Haryana,.New Dethi/ McA under the digitat signatures of any one of the

Directors of the CorPoration.

ToapproveandadopttheCommonSealoftheGorporation.

The Board resotved that a common seat in the name of the corporation be

got prePared and the said Seat be pl,aced in the custody of the Managing

Director or any other person authorised by the Managing Director.
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Further resotved that the Common Seat of the Corporation be affixed on the

papers/ documents as per articte 43 of the Articles of Association of the

Corporation.

Item No.7 To authorise the Printing of Share Certificates of the Corporation.

The Board resotved that the Share Certificates and other Stationery items in

the name of the Corporation be got printed and authorised the Managing

Director to take necessary steps in the matter.

Item No. 8 To adopt the Financial Year of the Corporation for closing of the accounts
of the Corporation.

The Board resolved that the first Financiat Year of the Corporation shatt be

the period from the date of its incorporation i.e. 24.03.2017 to 31.03.2013

(both days inctusive) and that the second and subsequent Financial Year of

the Corporation shatt be the period from 1't Aprit to 31" March in each year.

Item No.9 To appoint the First Auditors of the Corporation.

The Board noted that the Corporation is a Govt. Company under the
' provisions of the Companies Act, 1956, as 51% of the paid up share capital of

the Corporation is hetd by the State Govt. The Board resotved that a iequest

be made to the Comptrotter and Auditor General of India, New Dethi to

appoint first Statutory Auditors of the Corporation 
.

The Board authorised the Managing Director to take necessary stepsi in the

matter.

Item No. 10 To consider opening of Bank Account of the Corporation.

After consideration, the jBoard resotved that a Bank Account in the npme of

the Corporation be opened with. any of Scheduled Bank and that tP.le said

Bank be and is hereby authorised to honour att the instructions, dirStions,

advices, instruments inctuding chdques, bitts of exchange and prodnissory

notes "drawn, accepted or made by/or on behatf of Corporation duly

endorsed/ authorised/ ;signed by the Managing Director and/or other

signatories from time to tirne as may be authorised by the Managing Director

of the Corporation.

The Board authorised the Managing Director to take necessary steps in the

matter.
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hlinutes of the I't lfieeting of the Board of ,- g
Directors ol Haryana lri|r.ss Rapid Transport J d
Corporation Ltd., (HhlRTC) held on 26th Julv, 2012

Item No.l1 To approve the preliminary expenses incurred for incorporation of the
Corporation.

The Board noted that the Corporation was got incorporated through HUDA

and pretiminary expenses for incorporation of the Corporation were incurred

by HUDA.

The Board resolved that HUDA be requested to provide comptete detait of

the pretiminary expenses atong with its supporting documents to the

Managing Director of the Corporation so that the amount of preliminary

expenses spent by HUDA is reimbursed to HUDA out of the funds of the

Corporation

The Board authorised the Managing Director to take necessry steps in the

matter.

Item No. 12 To call money from the subscribers to the Memorandum of Association of
the Corporation and thereafter to issue Share Certificates to them.

The Board noted that as per Memorandum and Artictes of Associatiorf of the

Corporation, the fottowing are the subscribers, who have agreed to subscribe

the equity capitat in the:Corporation, as per detait given betow:- 
'

5r.
No.

Name of subscriber No. of
Equity
Shares

subscribed
@ <.10/-
each.

Afnount
re(eivable

1 Governor of Haryanb, through 5h. 5.5. Dhitton,
Financial Commissiirner and Principat Secretary,
to Govt. of Haryana, Town & Coun!ry Planning
Department. I

46000 4,60,000

i

2 . Mr. Y.S. Matik - Nominee of State Govt.
financial Commissidner and Principal Secretary,
to Govt. of Hary{na, lndustries & Commerce
Department. :

1000 1CI,000

3 . Mr. Ajit Mohan Sharf;n - Nominee of State Govt.
Principal Secretary ito Govt. of Haryana, Finance
Department.

1000 10,000

4 . Mr. Rajan Gupta - Nominee of State Govt.
Principal Secretary to Govt. of Haryana, Transport
Department.

1000 10,000

5 . Mr. T.C.Gupta - Nominee of State Govt. 1000 10,000
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The Board atso noted that as per Articte-3 of the Artictes of Association, the
paid up share capital/ sharehotding pattern in the corporation shatt be in
the fottowing manner:-

- State Government 51%
- HUDA 29%
- HSIIDC 70%

The subscribed capitat of ( 1o,0o,oo0/- (1,00,000 shares of ( 10/- each) is
I

to be contributed by the state Government, HUDA and HSIIDC as perj detait
given betow:- l

< 5,10,000,,i-
< 2,90,0001-
< 2,00,0001-

i

< 10,00,000/-

- State Government
- HUDA
- HsilDC

TotaI

51%
29%
z0%

100%

The Board after detiberations resotved that the state Government, HUDA
and HSllDC may be requested to remit the payment as their contribution
towards the initial subscribed capitat.

The Board further resotved that on receipt of the amount, the:Share
Certificates be issued rinder the Common Sea[ of the Corporation, duty
signed by the Managing Director and any one of the Directors of the
Corporation atongwith 5h. H.5. Rana, Deputy Company Secretary/ HSllDC, as
Authorised Signatory for and on behatf of the Corporation.
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Director Generat Town and Country ltanning
Department, Govt. of Haryana.

6 . Haryana Urban oev@
Panchkula, through Sh. D.p. Nagat its Chief
Administrator.

29000 2,90,000

7. Mr. S.C.Choudhary - NomineE oiState Covr
Financial Commissioner and principat Secretary to
Govt. of Haryana, PWD (B&R) Department.

1000 10,000

8. Haryana State tnduffi
Development Corporation Limited, panchkuta,
through Sh. Rajeev Arora, lrlanaging Director.

20000 2,00,000

Total 100000 10,00,000
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Item No.13 To obtain Certificate for Commencement of Business (CoB) and to file
Statement in lieu of Prospectus with the Registrar of Companies.

The Board after consideration resotved to authorise the Managing Director
to fite retevant papers/ documents inctuding Statement in .[ieu of
Prospectus with the Registrar of Companies, NCT of Dethi & Haryana/ MCA
and obtain Certificate of Commencement of Business (CoB) after compteting
atl the formalities/ requirements, as per provisions of the Companies Act,
1956.

The Board authorised the Managing Director to take necessary steps in the
matter.

The meeting ended with a vote of thanks to the Chair.

,-"$ilrJt-
Mana$ng Director
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