Minutes of the 1°* Meeting of the Board of Directors of Haryana Mass Rapid Transport :

Corporation Limited, Panchkula ( HMRTC) held on 26 July, 2012 at 12.00 (Noon) in
the Office of Sh. S.C. Choudhary, IAS, Additional Chief Secretary to Government,
Haryana, Public Works (B&R) Department, Haryana Civil Secretariat, Chandigarh.

Present:

r

Minutes:

Item No.1

Item No. 2

~

Shri S. C. Choudhary, IAS, Director
Shri Rajan Gupta, IAS, Director

Shri Rajeev Arora, 1AS Managing Director

Leave of absence was granted to Sh. Ajit M. Sharan, IAS, Director of the

Corporation, who could not attend the meeting due to his pre-occupation.

To elect the Chairman of the meeting.

The members of the Board unanimously resolved to elect Sh. S5.C.

Choudhary, IAS, as Chairman of the meeting.

To take note of the Certificate of Incorporation issued by the Registrar of
Companies, NCT of Delhi & Haryana, New Delhi to the Corporation
namely; HARYANA MASS RAPID TRANSPORT CORPORATION LIMITED and
also to take note of the documents i.e. Memorandum and Articles of
Association of the Corporation. :

A copy of the Certificate of Incorporation issued by the Registrar of
Companies, NCT of Delhi & Haryana, New Delhi, having Corporate Identity
Number (CIN) U60200HR20125GC045471 of 2011-12 dated 24.03.2012
alongwith a copy of Me:‘mor,andum and Articles of Association of HARYANA
MASS RAPID TRANSPORT CORPORATION LIMITED (HMRTC), was placed |before
the Board on the table.

The Boara took note of the Certificate of Incorporation issued by the
Registrar of Companies, NCT of Delhi & Haryana, New Delhi in the name of
the Corporation i.e. HARYANA MASS RAPID TRANSPORT CORPORATION
LIMITED as well as copies of the Memorandum and Articles of Association of
the said Corporation duly filed/registered with the Registrar of Companies.
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Item No.3

Item No.4

Item No.5

Item No. 6

Minutes of the 1°° Meeting of the Board of
Directors of Haryana Mass Rapid Transport
Corporation Ltd., (HMRTC) held on 26th July, 2012

To take note of the location of Registered Office of the Corporation.

The Board took note of the location of the Registered Office of the
Corporation i.e. C-3, Sector-6, Panchkula-134109, Haryana, India, as stated
in the Form No.18 filed with the Registrar of Companies.

To confirm/ note the appointment of First Directors of the Corporation.

As per article 26(f) of Articles of Association of the Corporation, the
following are the first Directors of the Corporation;

1. Mr. Ajit Mohan Sharan, IAS, Financial Commissioner and Principal
Secretary to Govt. of Haryana, Finance Department.

2, Mr.S.C.Choudhary, 1AS, Financial Commissioner and Principal
Secretary to Govt. of Haryana, PWD (B&R) Department.

3 Mr. Rajan Gupta, IAS, Financial Commissioner and Principal Secretary
to Govt. of Haryana, Transport Department.
The Board took note of the appointment of the first Directors of the

Corporation as mentioned above.

It was further desired by the Board that the State Govt. may be reduested
to constitute the Board of the Corporation in view of postings of some of
the existing Directors to other Departments of the State Govt.

Appointment of Managing Director of the Corporation .

The Board noted the appointment of Sh. Rajeev Arora, IAS, as Managing
Director of the Corporat1on and resolved that the relevant return/ document
in respect of the changes in the Board of Directors of the Corporatwn from
time to time may be filed with the Registrar of Companies, NCT of Delh| &
Haryana, New Delhi/ MCA under the digital signatures of any one of the

Directors of the Corporation.

To approve and adopt the Common Seal of the Corporation.

The Board resolved that a Common Seal in the name of the Corporation be
got prepared and the said Seal be placed in the custody of the Managing
Director or any other person authorised by the Managing Director.
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Item No.7

Item No. 8

Item No.9

Item No. 10

Minutes of the 1°° Meeting of the Board of
Directors of Haryana Mass Rapid Transport

Corporation Ltd., (HMRTC) held on 26th July, 2012

Further resolved that the Common Seal of the Corporation be affixed on the
papers/ documents as per article 43 of the Articles of Association of the
Corporation. '

To authorise the Printing of Share Certificates of the Corporation.

The Board resolved that the Share Certificates and other Stationery items in
the name of the Corporation be got printed and authorised the Managing
Director to take necessary steps in the matter.

To adopt the Financial Year of the Corporation for closing of the accounts
of the Corporation.

The Board resolved that the first Financial Year of the Corporation shall be
the period from the date of its incorporation i.e. 24.03.2012 to 31.03.2013
(both days inclusive) and that the second and subsequent Financial Year of

the Corporation shall be the period from 1% April to 31* March in each year.

To appoint the First Auditors of the Corporation.

The Board noted that the Corporation is a Govt. Company under the
provisions of the Companies Act, 1956, as 51% of the paid up share cabital of
the Cdrpdration is held by the State Govt. The Board resolved that a ﬁequest
be made to the Comptroller and Auditor General of India, New Dhlhi to
appoint first Statutory Auditors of the Corporation.

The Board authorised the Managing Director to take necessary steps§ in the
matter.

To consider opening of Bank Account of the Corporation.

After consideration, theiBoard resolved that a Bank Account in the name of
the Corporation be opehed with any of Scheduled Bank and that tl%\e said
Bank be and is hereby authorised to honour all the instructions, directions,
advices, imstruments inéluding cheques, bills of exchange and prorhissory
notes -drawn, accepted'i or made by/or on behalf of Corporation duly
endorsed/ authorised/ signed by the Managing Director and/or other
signatories from time to ‘time as may be authorised by the Managing Director

of the Corporation.

The Board authorised the Managing Director to take necessary steps in the
matter.
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Item No.11

Item No. 12

Minutes of the 1 Meeting of the Board of
Directors of Haryana Mass Rapid Transport

Corporation Ltd., (HMRTC) held on 26th July, 2012

To approve the preliminary expenses incurred for incorporation of the
Corporation.
The Board noted that the Corporation was got incorporated through HUDA

and preliminary expenses for incorporation of the Corporation were incurred
by HUDA.

The Board resolved that HUDA be requested to provide complete detail of
the preliminary expenses along with its supporting documents to the
Managing Director of the Corporation so that the amount of preliminary
expenses spent by HUDA is reimbursed to HUDA out of the funds of the
Corporation.

The Board authorised the Managing Director to take necessary steps in the
matter.

To call money from the subscribers to the Memorandum of Association of
the Corporation and thereafter to issue Share Certificates to them.

The Bdard noted that as per Memorandum and Articles of Associatior‘? of the
Corporation, the following are the subscribers, who have agreed to subscribe

the equity capital in the Corporation, as per detail given below:-

Sr. | Name of subscriber No. of Amount
No. ; Equity receivable
Shares 3
subscribed
@< 10/-
each.

1. Governor of Haryana, through Sh. S.S. Dhillon, 46000 4,60,000
Financial Commissipner and Principal Secretary, i

to Govt. of Haryana, Town & Country Planning
Department. ‘

2. | Mr.Y.S. Malik - Nominee of State Govt. 1000 10,000
Financial Commissioner and Principal Secretary, |

to Govt. of Haryana, Industries & Commerce
Department. ‘

|
3. | Mr. Ajit Mohan Shar?n - Nominee of State Govt. 1000 10,000
Principal Secretary ito Govt. of Haryana, Finance
Department.

4. Mr. Rajan Gupta - Nominee of State Govt. 1000 10,000
Principal Secretary to Govt. of Haryana, Transport
Department. ;

5. | Mr. T.C.Gupta - Nominee of State Govt. 1000 10,000
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Minutes of the 1% Meeting of the Board of
Directors of Haryana Mass Rapid Transport

Corporation Ltd., (HMRTC) held on 26th July, 2012

Director General Town and Country Planning
Department, Govt. of Haryana.

6. | Haryana Urban Development . Authority, 29000 2,90,000
Panchkula, through Sh. D.P. Nagal its Chief
Administrator.

7. | Mr. S.C.Choudhary - Nominee of State Govt. 1000 10,000
Financial Commissioner and Principal Secretary to
Govt. of Haryana, PWD (B&R) Department.

8. | Haryana State Industrial & Infrastructure 20000 2,00,000
Development Corporation Limited, Panchkula,
through Sh. Rajeev Arora, Managing Director.

Total 100000 | 10,00,000

The Board also noted that as per Article-3 of the Articles of Association, the
paid up share capital/ shareholding pattern in the Corporation shall be in
the following manner:-

- State Government 51%
- HUDA 29%
- HSIIDC 20%

The subscribed capital of ¥ 10,00,000/- (1,00,000 shares of ¥ 10/- each) is
to be contributed by the State Government, HUDA and HSIIDC as peré detail

given below:-

- State Government 51% % 5,10,000/-
- HUDA 29% T 2,90,000/-
- HSIIDC 20% % 2,00,000/-

Total 100% % 10,00,000/-

The Board after deliberations resolved that the State Government,: HUDA
and HSIIDC may be requested to remit the payment as their contribution
towards the initial subscribed capital.

The Board further resolved that on receipt of the amount, the Share
Certificates be issued under the Common Seal of the Corporation, duly

signed by the Managing Director and any one of the Directors of the

Corporation alohgwith Sh. H.S. Rana, Deputy Company Secretary/ HSIIDC, as
Authorised Signatory for and on behalf of the Corporation.
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Item No.13

Minutes of the 1°° Meeting of the Board of
Directors of Haryana Mass Rapid Transport
Corporation Ltd., (HMRTC) held on 26th July, 2012

To obtain Certificate for Commencement of Business (CoB) and to file
Statement in lieu of Prospectus with the Registrar of Companies.

The Board after consideration resolved to authorise the Managing Director
to file relevant papers/ documents including Statement in lieu of
Prospectus with the Registrar of Companies, NCT of Delhi & Haryaﬁa/ MCA
and obtain Certificate of Commencement of Business (CoB) after completing

all the formalities/ requirements, as per provisions of the Companies Act,
1956.

The Board authorised the Managing Director to take necessary steps in the
matter. ‘

The meeting ended with a vote of thanks to the Chair.

(Ra;@e'\;‘lkrorg) (S.Céu

Managing Director Chairma
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